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22 March 2019

The Council has received the following Grace which has been initiated
under Special Ordinance A (i) 5 by 324 members of the Regent House:

Grace 1 of 11 January 2017 called for the University to divest its Endowment
from companies whose business is wholly or substantially concerned with the
extraction of fossil fuels. The Regent House notes that in its response to the
Grace, the Council announced its intention to commission a report specifically
into the advantages and disadvantages of the policy of divestment which the
Grace supports.

The Regent House has not received such a report because the terms of
reference of the Divestment Working Group (DWG) did not refer to advantages
or disadvantages of divestment but asked for a broader consideration of the
issues. The Council’s response, published on the 20 June 2018 similarly did not
weigh the advantages and disadvantages but rather stated the Council’s
opposition to a policy of divestment, and passed on to other matters.

The Regent House therefore directs the Council to produce a report to the
University that will

1. set out fully the advantages and disadvantages, including the social and
political ones, of a policy of divestment from fossil fuels,

2. assess the moral acceptability of a University committed to educating
future generations, and whose core values include sustainability,
benefitting from investments in fossil fuels that threaten that future,

3. provide costed estimates of the effects, positive and negative, on the
performance of the University’s investments of such a policy,

4. provide a full assessment of the reputational effects, positive and
negative, of a policy of divestment,

5. provide, as requested by the Grace of 11 January 2017, costed details of
possible strategies for how the University might divest from fossil fuels.

Such a report should be compiled with appropriate Regent House and student
input. It should be completed within 6 months, or failing that an interim report
with a detailed timeline to completion should be produced.

A list of the signatories is set out in Annex A.

The Council will consider the Grace at a forthcoming meeting.


http://www.admin.cam.ac.uk/univ/so/2018/special_a-section1.html
https://www.admin.cam.ac.uk/reporter/2016-17/weekly/6450/section10.shtml#heading2-23
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